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6LQFH�IRUZDUGLQJ�WKH�ODVW�*DUGHQ�/LQH�UHSRUW�LQ�1RYHPEHU�������'LVWULFW�2QH¶V�&R-'LUHFWRUV�
KDYH�EHHQ�EXV\��� 
 
+ROLGD\�IHVWLYLWLHV�IRU�DOO�&OXEV�ZHUH�DWWHQGHG�DQG�ZH�FR-KRVWHG�WKH�'LVWULFW¶V�JDWKHULQJ�RQ�
'HF�����������+HUH�ZDV�D�JRRG�RSSRUWXQLW\�WR�UHIOHFW�RQ������DFKLHYHPHQWV�EXW�DOVR�D�YDOXDEOH�
RFFDVLRQ�WR�JDWKHU�LQWHUHVWLQJ�LQSXW�IRU������&OXE�SURMHFWV��'HVSLWH�DQ�XQIRUHVHHQ�VQRZ�VWRUP�
WKH�3KLODGHOSKLD�)ORZHU�6KRZ�H[FXUVLRQ�DQQXDOO\�VSRQVRUHG�E\�WKH�*UHDW�.LOOV�*DUGHQ�&OXE—
WKHLU�VWHOODU�HYHQW—ZDV�D�VXFFHVV���:KDW�D�SOHDVXUH�WR�VWHS�LQWR�6SULQJ�LQGRRUV—ZKLOH�RXW�
GRRUV�ZLQWHU�KHOG�VZD\��:H�DWWHQGHG�WKH�6SULQJ�&RQIHUHQFH�DW�%LQJKDPWRQ��1HZ�<RUN�$SULO�
��-����DOZD\V�DQ�LQWHUHVWLQJ�IRUXP�IRU�WKH�)*&1<6��,QF��2WKHU�DWWHQGHHV�LQFOXGHG�)LUVW�6WDWH�
9LFH�3UHVLGHQW��/XFLOOH�%DXHU��IRUPHU�'LVWULFW�'LUHFWRU�&DURO�%HUDUGL��-R$QQH�6FKLIIQHU�DQG�
&\QWKLD�7XUSLQ-)ULGD\�� 
 
'LVWULFW�2QH¶V�$QQXDO�6SULQJ�OXQFKHRQ�ZLOO�EH�KHOG�DW�WKH�6WDDWHQ�RQ�$SULO�����������$OZD\V�D�
6SULQJ�KL-OLWH��7KLV�\HDU�RXU�JXHVW�VSHDNHU�ZLOO�EH�.HQW�5XVVHOO��D�%XFN¶V�&RXQW\��3D��KRUWLFXO�
WXUH�H[SHUW��1RW�RQO\�ZLOO�ZH�EH�IHDWXULQJ�D�%RXWLTXH��EXW�IRU�WKH�VHFRQG�WLPH�D�EDNH�VDOH—
VZHHWV�SURYLGHG�E\�'LVWULFW�RQH�EDNHUV��'HQLVH�6RORPRQ��$VVLVWDQW�'LVWULFW�'LUHFWRU�LV�WKLV�
\HDU¶V�OXQFKHRQ�&KDLUPDQ��DQG�ZH�WDNH�WKH�RSSRUWXQLW\�WR�H[SUHVV�RXU�JUDWLWXGH�IRU�KHU�OR\DO�
VXSSRUW���7KH�IROORZLQJ�GD\��$SULO����LV�$UERU�'D\�DQG�*UHDW�.LOOV�*DUGHQ�&OXE�ZLOO�KDYH�D�
WUHH�SODQWLQJ�DW�WKH�&RQIHUHQFH�+RXVH��$QG�RXU�DQQXDO�IORZHU�VKRZ��DOO�FOXEV�SDUWLFLSDWLQJ��
ZLOO�EH�-XQH���WK�DW�WKH�1HZ�'RUS�0RUDYLDQ�3DULVK�+DOO��2Q�6HSWHPEHU�����5LFKPRQG�(YHU�
JUHHQ�*DUGHQ�&OXE�ZLOO�6SRQVRU�D�6LOYHU�7HD�DW�6DLQW�&KULVWRSKHU¶V�&RPPXQLW\�&HQWHU�RQ�
0LGODQG�$YHQXH 
 
7KLV�\HDU��ZH�ZLOO�LQLWLDWH�QHZ�SURMHFWV�DQG�VHFXUH�QHZ�PHPEHUV��2QFH�DJDLQ�ZH�WKDQN�\RX�IRU�
\RXU�FRQWLQXLQJ�OR\DO�VXSSRUW������ 
 
DŽƐƚ��ŽƌĚŝĂůůǇ͕ 
'ƌĂĐĞĂŶŶ�DŽƌĂǁĞŬ�ĂŶĚ�sŝƌŐŝŶŝĂ��ŽĚƌĂƚĞ 
�Ž�-��ŝƐƚƌŝĐƚ��ŝƌĞĐƚŽƌƐ� 
 
 
 
 
 6DYH�WKH�'DWH 

'LVWULFW�2QH�)ORZHU�6KRZ 
:HGGLQJ�0HPRULHV 

-XQH����������-�1HZ�'RUS�0RUDYLDQ�&KXUFK� 
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&DVWOH�0DQRU��������������/XFLOOH�%DXHU� 
�������������������������������������(YHOLD�)RVWHU 
*UHDW�.LOOV�������������������0DULO\Q�&XUFLR 
5LFKPRQG-(YHUJUHHQ�/HQRUD�'�0VDXFK 

Upcoming Events 

ϮϬϭϴ 
�Ɖƌŝů�ϮϲƚŚ�-�&ŝƌƐƚ��ŝƐƚƌŝĐƚ�^Ğŵŝ�-��ŶŶƵĂů�DĞĞƟŶŐ�ĂŶĚ�>ƵŶĐŚĞŽŶ�-�dŚĞ�^ƚĂĂƚĞŶ 
DĂǇ�ϳƚŚ�-���ǆĞĐƵƟǀĞ��ŽĂƌĚ�DĞĞƟŶŐ�Ăƚ��ŝƌĞĐƚŽƌ͛Ɛ�ŚŽŵĞ�-��ϭϬĂŵ� 
DĂǇ�ϭϲƚŚ�-�DŽƚŚĞƌƐ��ĂǇ�dĞĂ—'ƌĞĂƚ�<ŝůůƐ�'��KƉĞŶ�DĞĞƟŶŐ—'Ğƌƚ��ŽůĞŵĂŶ—�ĞƐƚ�,Ăƚ��ŽŶͲ
ƚĞƐƚ͘�Ψϱ͘ϬϬ�dĞĂ�dĂǆ͘ 
DĂǇ�ϭϵƚŚ�-�^/'���ŽĂƚ�dƌŝƉ—dĞƌŝ�dŽƌƐŶĞǇ—Ψϲϱ͘ϬϬ 
:ƵŶĞ�ϰƚŚ�-�&ŝƌƐƚ��ŝƐƚƌŝĐƚ�DĞĞƟŶŐ�Ăƚ�'ƌĞĂƚ�<ŝůůƐ�DŽƌĂǀŝĂŶ��ŚƵƌĐŚ�ϵ͗ϯϬ��ŽīĞĞ�-�ϭϬ͗ϬϬ�DĞĞƟŶŐ�-�
'ƌĞĂƚ�<ŝůůƐ�'��,ŽƐƚĞƐƐĞƐ 
:ƵŶĞ�ϭϱƚŚ�-�&ůŽǁĞƌ�^ŚŽǁ�ƐĞƚ-ƵƉ�Ăƚ�EĞǁ��ŽƌƉ�DŽƌĂǀŝĂŶ��ŚƵƌĐŚ 
:ƵŶĞ�ϭϲƚŚ�-�&ŝƌƐƚ�ĚŝƐƚƌŝĐƚ�&ůŽǁĞƌ�^ŚŽǁ 
:ƵŶĞ�ϮϮŶĚ�-�'<'��ďƵƐ�ƚƌŝƉ�ƚŽ��ƵůŝŶĂƌǇ�/ŶƐƟƚƵƚĞ 
:ƵůǇ�ϭϰ�-��ŝƐƚƌŝĐƚ��ƵƐ�dƌŝƉ�ƚŽ�Ez��ŽƚĂŶŝĐĂů�'ĂƌĚĞŶƐ�-��ĂƌŽů��ĞƌĂƌĚŝ�Ψϲϱ͘ϬϬ 
^ĞƉƚ͘�ϭϭ-ϭϯ�-��&'�Ez^�&Ăůů��ŽŶĨĞƌĞŶĐĞ�-��ŽƌŶŝŶŐ�͕�Ez 
^ĞƉƚ͘�Ϯϵ�-�Z�'��ƚĞĂ�-�ůŽĐĂƟŽŶ�d�� 
KĐƚŽďĞƌ�-�^ƚ͘�WĂƵů͛Ɛ�&ůŽǁĞƌ�&ĞƐƟǀĂů�-��ĂƚĞ�d�� 
KĐƚŽďĞƌ�-��ŝƐƚƌŝĐƚ�&Ăůů�ůƵŶĐŚĞŽŶ�-�ĚĂƚĞ�d�� 
EŽǀ͘�ϭϯ�-�&'�Ez^�tŝŶƚĞƌ��ŽĂƌĚ�DĞĞƟŶŐ�-�'ƵŝůĚĞƌůĂŶĚ�Ez 
EŽǀ͘�ϭϰ�-���D'��KƉĞŶ�DĞĞƟŶŐ—͟�ŽŵĞ�&ĞƌŵĞŶƚ�tŝƚŚ�hƐ͟ 
�ĞĐ͘�ϯ�-�,ŽůŝĚĂǇ�WĂƌƚǇ�-�^/'� 

6RXWK�6KRUH���*HUWUXGH�6RNRORZVN\� 
6WDWHQ�,VODQG��7HUHVD�7RUVQH\ 
������������������������&DURO\Q�0��%URZQ�–5KRGHV 
 

&OXE�3UHVLGHQWV 

*UDFHDQQ�0RUDZHN 
9LUJLQLD�%RGUDWH 
&R-'LUHFWRUV 
'HQLVH�6RORPRQ 
$VVLVWDQW�'LUHFWRU 
0DULO\Q�&XUFLR 
&RUUHVSRQGLQJ�6HFUHWDU\ 

%HVV�&RUGHOOD 
5HFRUGLQJ�6HFUHWDU\ 
%RQQLH�5RJHUV�� 
7UHDVXUHU 
7KHUHVD�&RUH\� 
$VVW��7UHDVXUHU 

'LVWULFW�2IILFHUV 

:(%�/,1.6 
1DWLRQDO�*DUGHQ�&OXEV��KWWS���JDUGHQFOXE�RUJ��/RJLQ�ZLWK�³PHPEHU´�DV�D�XVHU�QDPH�DQG�
³ZRUOG´�DV�D�SDVVZRUG�WR�DFFHVV�IXOO�VLWH� 
)HGHUDWHG�*DUGHQ�&OXEV�RI�1HZ�<RUN�6WDWH��ZZZ�IJFQ\V�FRP 
'LVWULFW�2QH��)*&1<6��VLJDUGHQFOXEV�RUJ�� 
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Club News 

�����ZDV�D�VXFFHVVIXO�\HDU�ZLWK�VR�PDQ\�SURJUDP�
DQG�DFWLYLWLHV�IRU�RXU�PHPEHUV� 
:H�NLFNHG�RII�WKH�\HDU�ZLWK�D�ZRQGHUIXO�SURJUDP�RQ�
+HUEDO�2LOV�LQ�%LEOLFDO�7LPHV�E\�5HY��7UDF\�3U\RU�
RI�*UHDW�.LOOV�0RUDYLDQ�&KXUFK���1H[W��RXU�2SHQ�
0HHWLQJ�)ORZHU�%LQJR�ZDV�D�IXQG�UDLVHU�IRU�WKH�
FOXE� 
,Q�-XQH��ZH�WRXUHG�WKH�&KLQHVH�6FKRODU�*DUGHQ�
ZLWK�D�SUHVHQWDWLRQ�E\�*UHJ�/RUG��WKH�'LUHFWRU�RI�
+RUWLFXOWXUH���1H[W��ZH�KDG�D�3UHSDUDWLRQ�IRU�
:HDWKHU�'LVDVWHUV�E\�/W��*DUFLD�RI�1DYDO�$IIDLUV� 
,Q�2FWREHU��D�+DOORZHHQ�+HUEV�	�/RUH�SURJUDP�E\�
*HUW�&ROHPDQ���6N\H�6XWHU�JDYH�D�ZRUNVKRS�IRU�DOO�
WKH�PHPEHUV�WR�PDNH�<DQNHH�&RUQKXVNV�'ROOV�DQG�
)ORZHUV���$QG��LQ�'HFHPEHU�ZH�KHOG�RXU�KROLGD\�
GLQQHU�DW�WKH�5HDO�0DGULG�ZLWK�D�SURJUDP�E\�(YHO\Q�
.RHKOHU�RQ�WKH�6\PEROLVP�RI�WKH�)LU�7UHH�LQ�KROL�
GD\�WUDGLWLRQV� 
2XU�QHZ�SURMHFW�IRU������ZDV�DW�36����SURYLGLQJ�
DVVLVWDQFH�LQ�ODQGVFDSLQJ�D�QHZ�YHJHWDEOH�DQG�KHUEDO�
JDUGHQ�ZLWK�\RXQJ�DGXOWV�DW�WKH�VFKRRO����:H�KDYH�
SDUWLFLSDWHG�LQ�DOO�'LVWULFW�IXQFWLRQV�DQG�WULSV� 
8SFRPLQJ�LQ�������ZH�DUH�KDYLQJ�D�0DVWHU�*DUGHQ�
HU�SUHVHQW�D�SURJUDP�RQ�&RPSRVLQJ��D�ORFDO�EHH�
NHHSHU��WULS�WR�)UHVK�.LOOV�3DUN�ZLWK�WRXU�DQG�XSGDWH�
RQ�ZKDW¶V�QHZ�SOXV�OXQFK�DW�-LPP\�0D[[� 
0RUH�WR�FRPH�DIWHU�VXPPHU�LQFOXGLQJ�RXU�1RYHPEHU�
����������23(1�0((7,1*�³&RPH�)HUPHQW�ZLWK�
8V´� 
 
/XFLOOH�%DXHU��UHSRUWLQJ 
 

 

 

2XU�-DQXDU\�PHHWLQJ�ZDV�FDQFHOOHG�GXH�WR�ZHDWKHU��
)HEUXDU\¶V�PHHWLQJ�ZDV�RIILFHU¶V�$QQXDO�5HSRUWV��
&KDLUPHQ¶V�UHSRUWV�DQG�EXVLQHVV��3URJUDP�ZDV�KRZ�
WR�FUHDWH�DZDUG�ZLQQLQJ�WDEOHV��2XU�6SULQJ�PHHWLQJ�
ZDV�D�WULS�WR�WKH�3KLODGHOSKLD�)ORZHU�6KRZ��:RUOG�RI�
:DWHU�ZDV�WKH�EHVW�\HW��:H�DOVR�SODQQHG�RXU�QHZ�
\HDUERRN��2XU�0DUFK�PHHWLQJ�ZDV�D�VWUHWFK�GHVLJQ��
5LFKPRQG�(YHUJUHHQ�ZDV�NLQG�HQRXJK�WR�MRLQ�XV��
(DFK�JURXS�ZDV�MXGJHG�E\�DQ�DFFUHGLWHG�MXGJH�� 
$SULO�PHHWLQJ�ZDV�DERXW�LQYDVLYH�SODQWV��2XU�VSHDNHU�
JDYH�D�OHFWXUH�RQ�SODQWV�WKDW�RXU�JDUGHQV�DQG�KRZ�WR�
JHW�ULG�RI�WKHP��7KH�0D\�PHHWLQJ�ZLOO�EH�D�D�0RWK�
HU¶V�'D\�7HD��:H�ZLOO�KHDU�D�OHFWXUH�RQ�GLIIHUHQW�YD�
ULHWLHV�RI�WHD�DQG�VDPSOH�WKHP��$IWHU�WKH�WDON�ZH�ZLOO�
KDYH�D�WHD�SDUW\�DQG�HQMR\�WHD�VDQGZLFKHV�DQG�GH�

VHUWV��7KLV�ZLOO�EH�DQ�RSHQ�PHHWLQJ��$�VGPDOO�WHD�WD[�
ZLOO�EH�FKDUJHG�� 
:H�ZLOO�EH�SDUW�RI�DQ�$UERU�'D\�FHOHEUDWLRQ�DW�WKH�
&RQIHUHQFH�+RXVH�ZKLFK�ZLOO�FHOHEUDWH����\HDUV�DV�D�
ODQGPDUN��:H�DUH�DOO�ORRNLQJ�IRUZDUG�WR�D�WULS�WR�WKH�
&XOLQDU\�,QVWLWXWH�RQ�-XQH�����������7KH�FOXE�ZLOO�EH�
ZRUNLQJ�RQ�WZR�JDUGHQV��6HDVLGH�3DUN�DQG�%ORRPLQJ�
GDOH�3DUN��9HU\�EXV\�6SULQJ�DKHDG��6HH�\RX�DOO�VRRQ� 
 
/LOOLDQ�)HUUHOOL��UHSRUWLQJ 
 

 
 
� 
  

,Q�1RYHPEHU�RXU�FOXE�ZDV�YHU\�EXV\�DV�/HQRUD�
0DXFK�DQG�1DQF\�&RUUHUD�FKDLUHG�RXU�7HD��7KH�:RQ�
GHUIXO�:RUOG�RI�'LVQH\�DW�([FHOVLRU�*UDQG��:H�ZHUH�
YHU\�JUDWHIXO�IRU�VR�PDQ\�'LVWULFW�PHPEHUV�ZKR�DW�
WHQGHG�WR�VXSSRUW�RXU�FOXE���7KDQNV�WR�DOO�PHPEHUV�
ZKR�GHVLJQHG�D�'LVQH\�WKHPHG�WDEOH���$W�RXU�1RYHP�
EHU�PHHWLQJ�5(**&�PHPEHUV�GHFRUDWHG�KROLGD\�
ZUHDWKV��ZKLFK�ZHUH�GRQDWHG��� 
,Q�HDUO\�'HFHPEHU�WKH�*DULEDOGL-0HXFFL�0XVHXP�ZDV�
EHDXWLIXOO\�GHFRUDWHG�IRU�WKH�&KULVWPDV�KROLGD\V����
$OVR�LQ�'HFHPEHU�1DGLD�0DUDJK\�JUDFLRXVO\�RSHQHG�
KHU�KRPH�WR�DOO�PHPEHUV�IRU�D�KROLGD\�FRRNLH�VZDS�
SDUW\���$OO�HQMR\HG�D�GHOLFLRXV�PHDO�DQG�RI�FRXUVH�WKH�
FRRNLHV� 
2XU�+ROLGD\�GLQQHU�ZDV�KHOG�DW�7KH�6WRQH�+RXVH��� 
-DQXDU\�DQG�)HEUXDU\�ZHUH�PRQWKV�RI�UHVW�IRU�WKH�
FOXE��,Q�0DUFK�ZH�UHVXPHG�RXU�PRQWKO\�PHHWLQJV�IRU�
������*UDFHDQQ�0RUDZHN�DQG�9LUJLQLD�%RGUDWH�LQ�
VWDOOHG�DOO�RI�RXU�QHZ�ERDUG�PHPEHUV��2XU�QHZ�ERDUG�
LV�DV�IROORZV��3UHVLGHQW��/HQRUD�0DXFK�� 
�VW�9LFH�3UHVLGHQW��6X]DQQH�4XLQQ���QG�9LFH�3UHVL�
GHQW��&DURO�%R\ODQ��5HFRUGLQJ�6HFUHWDU\��6XVDQ�0DU�
UHWWD��&RUUHVSRQGLQJ�6HFUHWDU\��7KHUHVD�&RUH\��7UHDV�
XUHU��0DU\DQQ�%XUFKLH�DQG�$VVLVWDQW�7UHDVXUHU��&RQ�
QLH�*DOLIL���0DQ\�WKDQNV�WR�DOO�RXU�RXWJRLQJ�ERDUG�
PHPEHUV��,Q�$SULO�&OXE�PHPEHU��1LQD�0DUUD��3URIHV�
VRU�DW�6FKRRO�RI�$UFKLWHFWXUH�1-�,QVWLWXWH�RI�7HFKQRO�
RJ\�GHPRQVWUDWHG�KRZ�WR�SKRWRJUDSK�IORZHUV�ZLWK�D�
FHOO�SKRQH�DQG�RQ�WKH�XVH�RI�OLJKWLQJ�WR�HQKDQFH�SLF�
WXUHV���$W�WKH�'LVWULFW�/XQFKHRQ�PHPEHUV�DUH�ORRNLQJ�
IRUZDUG�WR�EHLQJ�KRVWHVVHV� 
0HPEHU�%HUQDGHWWH�6XOOLYDQ�ZKR�LV�FKDLULQJ�WKH�'LV�
WULFW�)ORZHU�6KRZ�DORQJ�ZLWK�6WHOOD�*DVSDUR�RI�*UHDW�
.LOOV�*DUGHQ�&OXE�HQFRXUDJHG�PHPEHUV�WR�SDUWLFLSDWH�
ZLWK�DQ�(QWU\�IRU�WKH�VKRZ� 
-R-$QQH�6FKLIIQHU�DQG�&DURO�%HUDUGL�DWWHQGHG�WKH�
6WDWH�PHHWLQJ�LQ�%LQJKDPWRQ�ZKHUH�ZH�UHFHLYHG�D�
WKLUG�SODFH�DZDUG�IRU�RXU������3UHVV�%RRN�� 

&DVWOH�0DQRU 

*UHDW�.LOOV 

5,&+021'�(9(5*5((1 
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Club News 

/DVWO\�ZH�DUH�VDG�WR�UHSRUW�+RQRUDU\�0HPEHU�DQG�SUH�
YLRXV�3UHVLGHQW��+XJXHQRW�*DUGHQ�&OXE���3HJ�*DOOLJDQ�
SDVVHG�DZD\�LQ�)HEUXDU\���6KH�ZLOO�EH�IRUHYHU�PLVVHG�� 
 
&DURO�%R\ODQ�UHSRUWLQJ 
 

 

 

  
2XU�DQQXDO�+ROLGD\�3DUW\�KHOG�RQ�6DWXUGD\��'HFHPEHU�
�WK�ZDV�ERWK�D�ILQDQFLDO�DQG�VRFLDO�VXFFHVV��7KDQN�\RX�
WR�DOO�WKRVH�PHPEHUV�RI�)LUVW�'LVWULFW�WKDW�DWWHQGHG��
7R\V�ZHUH�FROOHFWHG�DQG�GRQDWHG�WR�WKH�6W��9LQFHQW�
'H3DXO�6RFLHW\��6W��-RVHSK-6W��7KRPDV�&KXUFK��,Q�'H�
FHPEHU�SRLQVHWWLD�SODQWV�ZHUH�SODFHG�DW�WKH�%OHVVHG�
0RWKHU�*URWWR�DW�-RVHSK¶V�&KXUFK� 
 
$Q�([HFXWLYH�%RDUG�0HHWLQJ�WRRN�SODFH�LQ�-DQXDU\�WR�
GLVFXVV�JRDOV�DQG�REMHFWLYHV�IRU�WKH�FRPLQJ�\HDU��'LV�
FXVVLRQ�WRRN�SODFH�FRQFHUQLQJ�WKH�WUHH�WR�EH�SODQWHG�LQ�
PHPRU\�RI�RXU�ORQJWLPH�DQG�IRXQGLQJ�PHPEHU��(GQD�
$QGHUVRQ��7KH�FOXE�ZLOO�IROORZ�XS�ZLWK�'LUHFWRU�RI�WKH�
&RQIHUHQFH�+RXVH�3DUN�FRQFHUQLQJ�WKH�WUHH��$�IORUDO�
GHVLJQ�ZRUNVKRS�FRQGXFWHG�E\�*HUWUXGH�6RNRORZVN\�
WRRN�SODFH�DW�RXU�$SULO�PHHWLQJ��:H�DOVR�GLVFXVVHG�WKH�
LPSRUWDQFH�RI�HQWHULQJ�KRUWLFXOWXUH�LQ�WKH�XSFRPLQJ�
)LUVW�'LVWULFW�)ORZHU�6KRZ�RQ�6DWXUGD\��-XQH���WK��/RUL�
%XUJHVV�DQQRXQFHG�WKDW�VKH�ZLOO�EH�GRLQJ�D�GHVLJQ�DQG�
DOVR�DQ�HGXFDWLRQDO�H[KLELW�IRU�WKH�IORZHU�VKRZ��*HU�
WUXGH�WKDQNHG�/RUL�IRU�KHU�SDUWLFLSDWLRQ�LQ�WKH�IORZHU�
VKRZ��7KDQN�\RX�WR�DOO�RXU�PHPEHUV�WKDW�DWWHQGHG�WKH�
UHFHQW�6SULQJ�'LVWULFW�/XQFKHRQ�DW�WKH�6WDDWHQ��2XU�
FOXE�ZDV�DZDUGHG�D�1<6�:RUOG�*DUGHQLQJ�$ZDUG�IRU�
RXU�SDUWLFLSDWLRQ��$W�RXU�0D\�PHHWLQJ�D�0RWKHUV�'D\�
IORUDO�GHVLJQ�ZRUNVKRS�ZLOO�WDNH�SODFH��,Q�FHOHEUDWLRQ�
RI�1DWLRQDO�*DUGHQ�:HHN�LQ�-XQH��ZLQGRZ�ER[HV�ZLOO�
EH�ILOOHG�ZLWK�IORZHUV�DQG�KHUEV�E\�RXU�PHPEHUV�DW�RXU�
PHHWLQJ�SODFH��WKH�HQWUDQFH�RI�WKH�3DXO�.URRQ�&HQWHU�DW�
WKH�0HVVLDK�/XWKHUDQ�&KXUFK��6DYH�WKH�'DWH-�RXU�$Q�
QXDO�+ROLGD\�3DUW\�ZLOO�WDNH�SODFH�RQ�6DWXUGD\��'HFHP�
EHU����������+LVWRULF�2OG�%HUPXGD�,QQ�������QRRQ�WR�
�����SP�&RVW������SHU�SHUVRQ��)RU�UHVHUYDWLRQV�FDOP�
/\QQH�0F1DPDUD����������������(QMR\�\RXU�VXPPHU� 
 

*HUWUXGH�6RNRORZVN\�DQG 
/\QQH�0F1DPDUD�UHSRUWLQJ 
 

 
 
 

 
6LQFH�7KH�*DUGHQ�/LQH
V�ODVW� LVVXH�ZH�FHOHEUDWHG�WKH�'H�
FHPEHU� KROLGD\V� ZLWK� D� IHVWLYH�� GHOLFLRXV� DQG� UHOD[LQJ�
OXQFKHRQ�DW�,WDOLDQLVVLPR�5HVWDXUDQW���$�VSHFLDO�WUHDW�ZHUH�
WKH�ORYHO\�KROLGD\�FHQWHUSLHFHV�FUHDWHG�E\�3DW�+DUGHU�DQG�
KHU�FRPPLWWHH���)URVW\�-DQXDU\�LQFOXGHG�DFWLYLW\�DQG�\HDU�
ERRN� SODQQLQJ� PHHWLQJV� DV� ZHOO� DV� SURXGO\� VXEPLWWLQJ�
)ORU�5RGULJXH]
V�QDPH�WR�WKH�)*&1<6�%RRN�RI�5HFRJQL�
WLRQ� IRU� KHU� WLUHOHVV� ZRUN� LQ� HQFRXUDJLQJ� DQG� VHFXULQJ�
DWWHQGHHV�IRU�'LVWULFW�OXQFKHRQV�DQG�FOXE�DFWLYLWLHV���&RQ�
JUDWXODWLRQV��)ORU� 
 
2XU�SRSXODU� IORZHU�DUUDQJHPHQW�ZRUNVKRS�ZDV�RXU�)HE�
UXDU\� SURJUDP� ZLWK� 'ROO\� 6PLWK� FKDLULQJ�� � 6KH�� DORQJ�
ZLWK�$OPD�'L6LPRQH�DV�FR-FKDLU�RIIHUHG�VXJJHVWLRQV�DQG�
VXSSRUW� WR� SDUWLFLSDQWV�� � 7KH\� HQFRXUDJHG� PHPEHUV� WR�
FRPSOHWH� WKHLU� DUUDQJHPHQWV� DV�ZHOO� DV�SDUWLFLSDWH� LQ� WKH�
-XQH�'LVWULFW�)ORZHU�6KRZ��DWWHQG�D�IORZHU�VKRZ�FODVV�RU�
KRUWLFXOWXUH� FRXUVH�� �:H� DOVR� ZHOFRPHG� WZR� QHZ�PHP�
EHUV� DQG� LQVWDOOHG� WKUHH� QHZO\� HOHFWHG� %RDUG� PHPEHUV��
0DULDQQH� %UXQQHU�� 'DZQ� 6FKLRSSR�� DQG� $QLWD� :DGDV���
5HWLULQJ�%RDUG�PHPEHUV�$OPD�'L6LPRQH��&HOLGH�+RJDQ��
DQG� 'ROO\� 6PLWK� ZHUH� WKDQNHG� IRU� WKHLU� OHDGHUVKLS� DQG�
VHUYLFH� 
 
0DUFK�LQFOXGHG�D�PXFK�QHHGHG�VSULQJ�FOHDQXS�DW� WKH�$O�
LFH�$XVWHQ�)DPLO\�*UDYHVLWH���+DSSLO\��JRRG�ZHDWKHU�SUH�
YDLOHG�DQG� WKLV�ZDV�FRPSOHWHG� LQ� WLPH� IRU�$OLFH
V�0DUFK�
���ELUWKGD\���:H�DOVR�HVWDEOLVKHG�D�QHZ�SURMHFW�VHUYLQJ�DV�
YROXQWHHU�JUHHWHUV�DW�WKH�6QXJ�+DUERU�*UHHQKRXVH�ZKHQ�LW�
RSHQV� IRU� YLVLWRUV� LQ� WKH� ZDUPHU� PRQWKV�� � 2XU� PHHWLQJ�
SURJUDP� ZDV� �*DUGHQLQJ� IRU� :LOGOLIH�� SUHVHQWHG� E\�
&KULVWRSKHU� 5LFNHU�� (QYLURQPHQWDO� (GXFDWRU� DW� +LJK�
5RFN� 3DUN� DQG� WKH� *UHHQEHOW� 1DWXUH� &HQWHU�� � $V� WKH�
�%RURXJK� RI� 3DUNV�� PDQ\� FUHDWXUHV�� ODUJH� DQG� VPDOO��
ZLQJHG�DQG�IXUU\�FDOO�6WDWHQ�,VODQG�KRPH�DQG�ZH�OHIW�WKH�
PHHWLQJ�ZLWK�PXFK�LQIRUPDWLRQ�DQG�KHOSIXO�VXJJHVWLRQV� 
 
$W�RXU�$SULO�PHHWLQJ��ZH�FRPPHPRUDWHG�1DWLRQDO�$UERU�
'D\� ZLWK� D� VKRUW� EXW� PHDQLQJIXO� LQGRRU� FHUHPRQ\���
0HDQZKLOH��KHDY\�VSULQJ�VKRZHUV�ZDWHUHG�D�QHZO\�SODQW�
HG�5KRGRGHQGURQ�D]DOHD��-RKDQQD��RQ�WKH�JURXQGV�RI�$OO�
6DLQWV�(SLVFRSDO�&KXUFK���:H�FDQ�HDVLO\�VD\�WKDW�RXU�SUR�
JUDP�ZDV� �RXW� RI� WKLV�ZRUOG��� �+DUROG�.R]DN��3URIHVVRU�
RI�$VWURQRP\�DW�:DJQHU�&ROOHJH�DQG�6RODU�6\VWHP�$P�
EDVVDGRU� IRU�1$6$�-3/�VSRNH�RQ� WKH� UHDO�SUREDELOLW\�RI�
OLIH� RQ� RWKHU� SODQHWV� DQG� PRRQV� LQ� RXU� VRODU� V\VWHP� DV�
ZHOO� DV� RQ� GLVWDQW� JDOD[LHV�� � 8VLQJ� GLVWLQFW� DQG� XQXVXDO�
HDUWK� SODQWV� KH� PDGH� D� FRPSHOOLQJ� DUJXPHQW� VXSSRUWLQJ�
H[WUD-WHUUHVWULDO�OLIH��� 

67$7(1�,6/$1' 

6287+�6+25( 
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 +DSSLO\��WZHQW\-VHYHQ�PHPEHUV�DWWHQG�
HG� WKH�'LVWULFW� /XQFKHRQ�RQ�$SULO� ���� � ,W�ZDV� D�
ZRQGHUIXO� RFFDVLRQ� ZLWK� IULHQGO\� FRQYHUVDWLRQ��
GHOLFLRXV� IRRG�� WHUULILF� UDIIOH� JLIWV�� EHDXWLIXO�
FDNHV�� DQG� ERXWLTXH� WUHDVXUHV�� � .HQW� 5XVVHOO��
�7KH�*DUGHQ�*XUX��ZDV�RXU�NH\QRWH�VSHDNHU�DQG�
JDYH�D�IDEXORXV�SURJUDP���+LV�XQXVXDO�SUHVHQWD�
WLRQ� ZDV� ILOOHG� ZLWK� KXPRU�� ZLWW\� UHPDUNV� DQG�
KHOSIXO� LQIRUPDWLRQ�� � 2XU� FOXE� ZDV� KRQRUHG� WR�
KHOS� PDNH� WKLV� LPSRUWDQW� IXQG� UDLVLQJ� HYHQW� VR�
VXFFHVVVIXO� 

:H�DOO�ORRN�IRUZDUG�WR�ORQJHU�GD\V�DQG�ZDUPHU�
WHPSHUDWXUHV�DQG�RXU�FOXE�LV�PDNLQJ�ILQDO�SODQV�

 
� 

���������������������� 
7KH�%OXH�6WDU�0HPRULDO�3URJUDP�KRQRUV�DOO�PHQ�DQG�ZRPHQ�WKDW�VHUYH�LQ�WKH�8�6��$UPHG�6HU�
YLFHV��7KLV�SURJUDP�EHJDQ�ZLWK�WKH�SODQWLQJ�RI�������'RJZRRG�WUHHV�E\�WKH�1�-��&RXQFLO�RI�*DU�
GHQ�&OXEV�LQ������DV�D�OLYLQJ�PHPRULDO�WR�9HWHUDQV�RI�::�,,�DQG�KDV�H[SDQGHG�WR�D�1DWLRQDO�
V\VWHP�RI�0HPRULDO�0DUNHUV�DORQJ�WKH�KLJKZD\�V\VWHP�DQG�LQ�RWKHU�DSSURSULDWH�ORFDWLRQV��7KH�
%OXH�6WDU�0HPRULDO�ORFDWHG�DW�)RUW�:DGVZRUWK�LV�D�'LVWULFW�2QH�3URMHFW��6HYHUDO�WLPHV�GXULQJ�WKH�
\HDU�WKH�'LVWULFW�&KDLU��(YHOLD�)RVWHU��WRJHWKHU�ZLWK�PHPEHUV�RI�)LUVW�'LVWULFW�JHW�WRJHWKHU�IRU�WKH�
PDLQWHQDQFH�DQG�XSNHHS�RI�WKH�VLWH���7KH�ORFDWLRQ�RI�WKH�0HPRULDO�DOORZV�HQOLVWHG�PHQ�DQG�ZRP�
HQ�LQ�WKH�GLIIHUHQW�EUDQFKHV�RI�WKH�PLOLWDU\�WR�VHH�WKDW�WKH\�DUH�QHYHU�IRUJRWWHQ�DV�WKH\�HQWHU�DQG�
OHDYH�WKH�EDVH�DW�)RUW�:DGVZRUWK�� 

IRU�D�QDUUDWHG�FLUFXPQDYLJDWLRQ�DURXQG�6WDWHQ�,VODQG�
RQ�0D\������-RLQLQJ�WKH�1DWLRQDO�/LJKWKRXVH�0XVH�
XP
V�ERDW�WRXU�ZH�ZLOO�VHH�WKH�1HZ�<RUN�DQG�1HZ�
-HUVH\�VKRUHOLQHV�IURP�D�QDXWLFDO�YLHZSRLQW��REVHUY�
LQJ�HYHU\WKLQJ�IURP�ELUG�VDQFWXDULHV�WR�VKLS�JUDYH�
\DUGV����$W�SUHVV�WLPH�RXU�WRXU�LV�VROG�RXW�EXW�&KDLU�
7HUL�7RUVQH\�KDV�D�ZDLWLQJ�OLVW� 
 
7LOO�WKH�VRLO��SODQW�WKH�VHHGOLQJV��DQG�HQMR\�WKH�ZRQ�
GHUV�RI�VSULQJ�DQG�VXPPHU��� 
 
%RQQLH�5RGJHUV��UHSRUWLQJ� 
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:RUOG�*DUGHQLQJ—:DWHU�IRU�6RXWK�6XGDQ�DQG�'LJ'HHS 
6LQFH������\RXU�JHQHURXV�GRQDWLRQV�WR�:)66�KDYH�EURXJKW�IUHVK�FOHDQ�
ZDWHU�WR�WHQV�RI�WKRXVDQGV�RI�SHRSOH�WUDQVIRUPLQJ�OLIH�LQ�WKHLU�YLOODJHV��2XU�
QHZ�SURMHFW��'LJ'HHS���1DYDMR�:DWHU�3URMHFW��LV�D�FRPPXQLW\�-�PDQDJHG�
XWLOLW\�DOWHUQDWLYH�WKDW�EULQJV�KRW�DQG�FROG�UXQQLQJ�ZDWHU�WR�KRPHV�ZLWKRXW�
DFFHVV�WR�ZDWHU�RU�VHZHU�OLQHV�LQ�%DFD��1HZ�0H[LFR��3OHDVH�FRQWLQXH�WR�
VXSSRUW�WKH�)*&1<6�:RUOG�*DUGHQLQJ�3URMHFWV��:DWHU�IRU�6RXWK�6XGDQ�
DQG�RU�'LJ'HHS��'RQDWLRQV�FDQ�EH�VHQW�WR�7HUHVD�7RUVQH\��'LVWULFW�2QH�
:RUOG�*DUGHQLQJ�&KDLUPDQ�SD\DEOH�WR�)*&1<6��PHPR�OLQH�:)66�RU�
'LJ'HHS�� 

%RRN�RI�5HFRJQLWLRQ 
,I�\RX�ZRXOG�OLNH�WR�KRQRU�D�PHPEHU�E\�UHFRJQL]LQJ�WKHLU�DELOLW\�DQG�GHGLFDWLRQ�WR�\RXU�FOXE��
\RX�PD\�GR�VR�P\�DGGLQJ�KLV�KHU�QDPH�WR�WKH�)*&1<6��,QF��%22.�2)�5(&2*1,7,21���
7KLV�FDQ�EH�GRQH�LQGLYLGXDOO\�RU�E\�\RXU�FOXE���<RX�FDQ�GRZQORDG�D�IRUP�IURP�WKH�
)*&1<6�FRP�ZHEVLWH�LQ�$SSOLFDWLRQV�DQG�JLYH�LW�WR�/LQGD�&RQORQ��WKH�%RRN�RI�5HFRJQLWLRQ�
&KDLU�IRU�'LVWULFW�ZLWK�D�FKHFN��SD\DEOH�WR�)*&1<6��,QF��IRU��������� 

3KRWRV 

3RLQVHWWLD�SODQWV�SODFHG�DW�WKH�%OHVVHG�
0RWKHU�*URWWR�DW�6DLQW�-RVHSK¶V�&KXUFK� 

9LUJLQLD�%RGUDWH��*UDFHDQQ�0RUDZHN�� 
/XF\�%DXHU�DQG�*HUWUXGH�6RNRORZVN\�DW�WKH�
6RXWK�6KRUH�*&�&KULVWPDV�3DUW\ 
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'LVWULFW�2QH�*DUGHQV�DQG�3URMHFWV 
 
2XU�FOXEV�PDLQWDLQ�PDQ\�JDUGHQV�DQG�FDUU\�RXW�RWKHU�SURMHFWV�DURXQG�6WDWHQ�
,VODQG�WKDW�KHOS�EHDXWLI\�RXU�QHLJKERUKRRGV��%HORZ�LV�D�OLVW�RI�FXUUHQW�SURMHFWV�
EHLQJ�FDUULHG�RXW�E\�RXU�FOXEV��� 
 
�'LVWULFW�3URMHFWV� 
� +HDOLQJ�*DUGHQ��&ORYH�5RDG�	�7DUJHH�6WUHHW 
 6W��3DXO
V�(SLVFRSDO�&KXUFK�)ORZHU�)HVWLYDO��6W��3DXO
V�$YHQXH 
 %OXH�6WDU�0HPRULDO�DW�)W��:DGVZRUWK 
 )LUVW�'LVWULFW�$QQXDO�)ORZHU�6KRZ 
 
&DVWOH�0DQRU�*& 
 )DPLO\�2XWUHDFK�DW�+XJXHQRW�/LEUDU\ 
 0DLQWDLQ������0DQUHVD�&RXQFLO�*DUGHQ� 
 3ODQW�DQG�PDLQWDLQ������*DUGHQ�DW�$OO�6DLQWV�(SLVFRSDO�&KXUFK� 
 3�6�����-�/DQGVFDSH�3URMHFW 
 0DLQWDLQ�%OHVVHG�0RWKHU�6WDWXWH�DW�&HGDU�*URYH�%HDFK 
 
*UHDW�.LOOV�*&  
� %ORRPLQJGDOH�3DUN�*DUGHQ�-�FRUQHU�RI�5DPRQD�$YH�DQG�/HQHYDU�$YH�  
 5HVWRUDWLRQ RI� 6HDVLGH�1DWXUH�3DUN�*DUGHQ�DW�IRRW�RI 1HOVRQ�$YH�� $ 
 $QQXDOV�	�VPDOO�PHPRULDO�JDUGHQ�DW 6HWRQ�)RXQGDWLRQ�IRU�/HDUQLQJ�-�����+\ODQ�%YG� 
 
5LFKPRQG�(YHU-*UHHQ�*& 
� 3ODQW�	�PDLQWDLQ�$PXQGVHQ�&LUFOH�3DUN��&ODUNH�$YHQXH�	�$PER\�5RDG 
 6LOYHU�0RXQW�&HPHWHU\��9LFWRU\�%OYG��RSSRVLWH�6LOYHU�/DNH�3DUN 
 3ODQWLQJV�DW *DULEDOGL-0HXFFL�0XVHXP������7RPSNLQV�$YHQXH 
 +ROLGD\�'HFRUDWLQJ�DW�*DULEDOGL-0HXFFL�0XVHXP 
 3URYLGH�)ORUDO�$UUDQJHPHQWV�IRU�KRPH�IRU�$PHWK\VW�+RXVH�PHPEHUV 
 $ FRUQXFRSLD RI�SODQWLQJV�LQ�IURQW�RI�YDULRXV�ILUH�KRXVHV 
 :HVW�%ULJKWRQ +RXVLQJ DQG�36����0HPRULDO�*DUGHQ 
 
6RXWK�6KRUH�*& 
 'RZQ�6\QGURPH�+HUE��9HJHWDEOH�	��)ORZHU�*DUGHQ�-����3OHDVDQW�3ODLQV�$YHQXH 
 'DPLDQLD
V�6HFUHW�*DUGHQ�-����3OHDVDQW�3ODLQV�$YHQXH 
 :LQGRZ�ER[HV�DW�0HVVLDK�/XWKHUDQ�&KXUFK��3DXO�.URRQ�&HQWHU-����-HIIHUVRQ�%OYG 
 7RPP\�0RQDKDQ�7UHH�	�*DUGHQ��ORFDWHG�DW�WKH�&RQIHUHQFH�+RXVH 
 6W��-RVHSK
V�&KXUFK�DW�%OHVVHG�0RWKHU
V�6WDWXH��3RSODU�$YHQXH 
 
6WDWHQ�,VODQG�*& 
� $OLFH�$XVWHQ�*UDYH�-�0RUDYLDQ�&HPHWHU\ 
 $OLFH�$XVWHQ�+RXVH�0XVHXP�*URXQGV�-���+\ODQ�%OYG 
 +ROLGD\�'HFRUDWLRQV�DW�$OLFH�$XVWHQ�+RXVH�0XHXP 
 &KXUFK�RI�WKH�$VFHQVLRQ�6HSW�����0HPRULDO�	�JURXQGV����.LQJVOH\�$YHQXH 
 )LUHPHQ
V�0HPRULDO�DW�&KXUFK�RI�WKH�$VVXPSWLRQ 
 $UERU�'D\�7UHH�3ODQWLQJ�DW�$OLFH�$XVWHQ�+RXVH�0XVHXP 
 1<&�*UHHQVWUHHWV�3URMHFWV�RQ�6ORVVRQ�$YH�	�7RGW�+LOO�5RDG 
 ,PPDQXHO�8QLRQ�&KXUFK�*URXQGV������-HZHWW�$YH 
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3OHDVH�6XSSRUW�RXU�6SRQVRUV 

 

�yW�Z/�E���Θ�^���t,�d�Kd,�Z�dKhZ^�D/^^ 
�ZKhE���E�����<�dZ�s�> 
DĂƌŝƐĂ�<ĂƚǌƵƌŝŶ͕��ŝƐƚƌŝĐƚ�//�,ŽƌƟĐƵůƚƵƌĂů��ŚĂŝƌ�ŝŶǀŝƚĞƐ�ǇŽƵ�ƚŽ�ũŽŝŶ�ŚĞƌ�ŝŶ�ƚŽƵƌŝŶŐ�ŚĞƌ�ŶĂƟǀĞ�
ĐŽƵŶƚƌǇ͕ 
/ƚĂůǇ͘�tĞ�ĐĂƌĞĨƵůůǇ�ƐĞůĞĐƚĞĚ�ĂŶĚ�ŽƌŐĂŶŝǌĞĚ�ŽƵƌ�ŝƟŶĞƌĂƌŝĞƐ�ĨŽƌ�ƚŚĞ 
/d�>/�E�>�<�^�dK�s�E/���dKhZ��h'͘�Ϯϳ�-�^�Wd͘�ϳ͕�ϮϬϭϴ 
ĂŶĚ 
dKhZ�K&�^/�/>z�^�Wd͘�Ϯϯ�-�K�d͘�ϳ͕�ϮϭϬϴ 
KƵƌ�ŐŽĂů�ŝƐ�ƚŽ�ƉƌŽǀŝĚĞ�ŽƵƌ�ĐůŝĞŶƚƐ�ŵĞŵŽƌĂďůĞ͕�ƐƉĞĐŝĂů�ĂŶĚ�ŽŌĞŶ 
ƵŶŝƋƵĞ�ŝƟŶĞƌĂƌŝĞƐ�ŽŶ�ůĂŬĞƐ�ĂŶĚ�ŵĞĚŝĞǀĂů�ĐŝƟĞƐ͕�ǀŝƐŝƟŶŐ�ƐƉĞĐƚĂĐƵůĂƌ�ƉƌŝǀĂƚĞ�ŐĂƌĚĞŶƐ͕�ĞŶͲ
ĐŚĂŶƟŶŐ� 
ĐŽŵĞƌƐ�ŽĨ�/ƚĂůǇ�ǁŝƚŚ�ŝƚƐ�ĂŶĐŝĞŶƚ�ƐŝƚĞƐ�ĂŶĚ�ĞǆƚƌĂŽƌĚŝŶĂƌǇ�Ăƌƚ�ĂŶĚ�ĂƌĐŚŝƚĞĐƚƵƌĞ͘�zŽƵƌ�ĞǆƉĞƌŝͲ
ĞŶĐĞ�ŝƐ 
ĞŶŚĂŶĐĞĚ�ǁŝƚŚ�ĞǆĐĞƉƟŽŶĂů�ůŽĐĂů�ĐƵůŝŶĂƌǇ�ĚŝƐŚĞƐ�ĂŶĚ�ǁŝŶĞ�ƚĂƐƟŶŐ͘�tĞ�ƉƌŽǀŝĚĞ 
ƵƉƐĐĂůĞ�ĐƵƐƚŽŵ�ƚŽƵƌƐ�ĨŽƌ�ƐŵĂůů�ŐƌŽƵƉƐ͘ 
&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĞƚĂŝůƐ͕�ƉůĞĂƐĞ�ǀŝƐŝƚ͗�ǁǁǁ͘ĂƌŽƵŶĚĂŶĚďĂĐŬƚƌĂǀĞů͘ĐŽŵ�ŽƵƌ 
&ĂĐĞďŽŽŬ�ƉĂŐĞ�ǁǁǁ͘ĨĂĐĞďŽŽŬ͘ĐŽŵͬĂƌŽƵŶĚĂŶĚďĂĐŬƚƌĂǀĞů�Žƌ 
ĞŵĂŝů�ƵƐ�Ăƚ�ŝŶĨŽΛĂƌŽƵŶĚĂŶĚďĂĐŬƚƌĂǀĞů͘ĐŽŵ 
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